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INTRODUCTION

Dear Future Value Investor,

Every multibagger stock has one thing in common - its annual report
contained the clues to its future success, but most investors never learned
how to read these clues correctly

'm Kritika Yadav CFP® (USA), and over the past seven years of
consistently generating 20%+ annual returns, I've read thousands of annual
reports. What I've discovered is that 90% ot investors treat annual reports
ike boring documents, while the successtul 10% treat them like treasure

maps.

This e-book will transtorm you from someone who avoids annual reports to
someone who eagerly awaits them. You'll learn the exact framework | use to
decode company financials and identity multibagger opportunities betfore
others even notice them.

Every trick, every technique, and every warning in this guide comes from real
market experience and actual results. By the end of this book, you'll have
the same analytical skills that professional fund managers use, but
explained in simple language that anyone can understand.

Remember: Annual reports don't lie. Companies may spin stories, but
numbers tell the truth. Learn to read the numbers, and you'll never be tooled
by market hype again.

Let's begin your journey to becoming a master of fundamental analysis.

To your investing success,Kritika Yadav CFP® (USA)



CHAPTER 1: THE DETECTIVE'S APPROACH TO

ANNUAL REPORTS

Reading Annual Reports Like Sherlock Holmes

Most investors approach annual reports like students cramming for exams -
trying to read everything but understanding nothing. Kritika Yadav CFP® has

developed a detective's approach that focuses on tinding the real story behind
the numbers.

The 80-20 Rule of Annual Report Reading

80% of investment insights come from analyzing just 20% of the annudl
report:

1.Key Financial Ratios (5 minutes)

2.Management Discussion & Analysis (10 minutes)
3.Notes to Accounts (15 minutes)

4.Auditor's Report (5 minutes)

5.Cash Flow Statement Trends (10 minutes)



The Detective's Questions Framework

Before opening any annual report, ask these five critical questions:

Question 1: "Is this business generating more cash than it consumes™”
Question 2: "Are profit margins improving or declining over time?"
Question 3: "How much debt is supporting the current profits?"
Question 4: "Is management honest and shareholder-triendly?"
Question 5: 'What are the hidden risks mentioned in fine print?"

The First 10-Minute Scan

Minutes 1-2: Financial Highlights
Revenue growth trend (last 5 years)
Protit growth trajectory

Return on equity progression
Debt-to-equity changes

Minutes 3-5: Management Letter
Future plans and strategy

Honest acknowledgment of challenges
Specitic targets and timelines

Industry outlook discussion

Minutes 6-8: Auditor's Report
Clean or qualitied opinion
Going concern issues

Internal control weaknesses
Any emphasis of matter

-
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Minutes 9-10: Notes Scanning
Related party transactions
Contingent liabilities
Signiticant accounting policies

Subsequent events

This 10-minute scan eliminates 70% of unsuitable investment candidates

immediately
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CHAPTER 2: BALANCE SHEET MASTERY -

ASSETS THAT CREATE WEALTH

Understanding the Balance Sheet Like a Business Owner

The balance sheet is the financial photograph of a company at a specitic
moment. Kritika Yadav CFP® teaches investors to read it like owners, not
speculators.

The Asset Quality Analysis

Current Assets Deep Dive:

Cash & Equivalents: Real liquid assets vs short-term investments
Inventory: Is it growing faster than sales? (Red flag if yes)
Receivables: Collection period trends and bad debt provisions
Other Current Assets: Hidden surprises and advances

Fixed Assets Intelligence:
Gross Block vs Net Block: Age of assets and replacement needs
Capital Work in Progress: Future capacity coming online

Intangible Assets: Patents, trademarks, and goodwill reality
Investments: Strategic vs portfolio investments
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The Liability Detective Work

Current Liabilities Analysis:

Trade Payables: Payment terms with suppliers

Short-term Borrowings: Bridge loans vs structural debt
Other Current Liabilities: Hidden obligations and provisions
Working Capital: Positive trend indicates healthy operations

Long-term Liabilities Evaluation:

Term Loans: Interest rates and repayment schedules
Debentures: Secured vs unsecured debt instruments

Deterred Tax: Future tax obligations or benetfits

Provisions: Employee benetits and warranty reserves




Kritika's Balance Sheet Health Score

Excellent (90-100 points):

Current ratio > 2.0
Debt-to-equity < 0.5

Cash > 6 months expenses
No contingent liabilities

=
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Good (70-89 points):

Current ratio 1.5-2.0
Debt-to-equity 0.5-1.0
Cash > 3 months expenses
Minor contingent liabilities

Average (50-69 points):

Current ratio 1.0-1.5
Debt-to-equity 1.0-2.0
Cash > 1 month expenses

Moderate contingent liabilities
Poor (Below 50 points):

Current ratio < 1.0
Debt-to-equity > 2.0
Cash < 1 month expenses
High contingent liabilities




CHAPTER 3: P&L STATEMENT SECRETS -

FINDING PROFIT MACHINES

Revenue Quality Analysis

Not all revenues are created equal. Kritika Yadav CFP® has identitied the key
ditfferences between high-quality and low-quality revenues:

The Revenue Sustainability Test

High-Quality Revenue Characteristics:

Recurring Nature: Subscription, AMC, or repeat business

Diversified Sources: No single customer >15% of total revenue
Organic Growth: From existing operations, not acquisitions
Pricing Power: Ability to increase prices with intlation
Geographical Spread: Reduces concentration risk

Low-Quality Revenue Red Flags:

One-time Projects: No visibility for future years

Customer Concentration: Over-dependence on few clients
Inorganic Growth: Revenue from recent acquisitions

Price Competition: Constantly reducing prices to win business
Single Geography: Vulnerable to local economic conditions




Operating Leverage Magic

Operating leverage is the secret weapon of multibagger companies. Here's
how Kritika Yadav CFP® identities companies with operating leverage:

Operating Leverage Formula: % Change in Operating Profit + % Change in

Revenue

Excellent Operating Leverage (>2.0):
Fixed cost business model

Scalable operations
Technology-enabled processes

Asset-light structure

Example: It revenue grows 20% and operating profit grows 50%, operating
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leverage = 2.5 (Excellent!)
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Margin Analysis Framework

Gross Margin Trends:
Improving: Pricing power or cost optimization
Stable: Mature business with competitive moats

Declining: Competitive pressure or cost intlation

Operating Margin Intelligence:

Expanding: Operational efticiency gains
Stable: Disciplined cost management
Contracting: Rising competition or poor management

Net Margin Reality Check:

Above Industry: Competitive advantages
In-line with Industry: Standard business quality
Below Industry: Operational challenges




CHAPTER 4: CASH FLOW ANALYSIS - THE REAL

MONEY STORY

Why Cash Flow Never Lies

Protits can be manipulated, but cash tlows reveal the truth. Kritika Yadav
CFP® considers cash flow analysis the most important skill for identitying

o
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genuine wealth creators.

Operating Cash Flow Deep Dive

Quality Operating Cash Flow: o
Consistently positive for 5+ years - | | ‘ 3
Growing at rate similar to or higher than protits

Conversion ratio >80% (Operating Cash Flow + Net Profit)
Low working capital intensity

Warning Signs in Operating Cash Flow:
Negative despite protitable operations
Highly volatile year-to-year

Growing slower than reported profits

High working capital requirements

Free Cash Flow - The Ultimate Test
Free Cash Flow = Operating Cash Flow - Capital Expenditure




Excellent Free Cash Flow Companies:

Positive free cash tlow tor 5+ consecutive years

Growing free cash tlow per share annually
FCF yield >5% (Free Cash Flow + Market Cap)
Reinvestment generating high returns

Cash Flow Quality Ratios

Cash Conversion Cycle: = Days Sales Outstanding + Days Inventory
Outstanding - Days Payable Outstanding

Excellent (<30 days): Quick cash conversion Good (30-60 days): Reasonable
working capital management Average (60-90 days): Standard for the industry
Poor (>90 days): Inetticient working capital management
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CHAPTER 35: KRITIKA'S VALUATION TRICKS

THAT WORK

The 5-Year Average P/E Trick

Kritika Yadav CFP®'s most powerful valuation tool compares current P/E with
historical averages:

The P/E Band Strategy

Step 1: Calculate 5-year average P/E ratio
Step 2: |dentity the highest and lowest P/E in 5 years
Step 3: Create P/E bands for decision making

Example: Infosys P/E Analysis

5-year average P/E: 22
Highest P/E: 28
Lowest P/E: 16

Investment Decisions:

Buy Zone: Current P/E below 18 (20% below average)
Hold Zone: Current P/E between 18-26

Sell Zone: Current P/E above 26 (20% above average) 4
Strong Sell: Current P/E above 100 (Bubble territory) 4



The P/E 100 Danger Signal

Kritika's Golden Rule: Never buy stocks with P/E ratio above 100

Why P/E >100 is Dangerous:

Implies 100+ years to recover investment through earnings
Usually indicates speculative bubble

High probability of sharp correction

Growth expectations often unrealistic

Historical Evidence:
Most stocks with P/E >100 tall 50-80% within 2 years
Only Tin 20 justity such high valuations long-term

Better opportunities available at reasonable valuations

The PEG Ratio Magic

PEG Ratio = P/E Ratio + Growth Rate

Excellent (PEG <0.5): Undervalued growth stock Good (PEG 0.5-1.0): Fairly
valued growth stockAverage (PEG 1.0-1.5): Slightly expensive but acceptable
Expensive (PEG >1.5): Overvalued, avoid

Example:
Stock A: P/E 20, Growth 25% — PEG = 0.8 (Good buy) Stock B: P/E 40, Growth

15% — PEG = 2.67 (Avoid)




The Price-to-Book Value Strategy

P/B Ratio Analysis for Value Investing:

Deep Value (P/B <1.0): Stock trading below book value
Potential turnaround opportunities

Asset-rich companies in temporary trouble

Requires caretul analysis of asset quality

Reasonable Value (P/B 1.0-3.0): Normal valuation range

Suitable for most stable businesses

Focus on other metrics tor tinal decision
Expensive (P/B >3.0): High growth or asset-light business

Acceptable for high-ROE companies
Technology stocks often trade here

The Dividend Yield Indicator

High Dividend Yield Strategy (>4%):

Mature companies with stable cash flows
Potential value traps it yield too high (>8%)
Sustainable only it payout ratio <60%

Growing Dividend Strategy:

Companies increasing dividends annually
Indicates management confidence
Sustainable business model

Long-term wealth creation




CHAPTER 6: WARREN BUFFETT'S 20% ROE

STRATEGY DECODED

Why Buffett Loves 20% ROE Companies

Warren Butfett's investment philosophy centers on finding companies that can
compound shareholder wealth at high rates. Kritika Yadav CFP® explains how
to apply Buttett's 20% ROE strategy in Indian markets.

Understanding ROE Like Buffett
Return on Equity (ROE) = Net Profit + Shareholders’ Equity

Buffett's ROE Requirements:
Consistent 20%+ ROE tor 10+ years
No excessive debt driving ROE
Sustainable competitive advantages
Honest and capable management

The Indian 20% ROE Champions
Example 1: Asian Paints Analysis
10-Year ROE Track Record:

2014: 24.5%
2015: 26.8%
2016: 25.2%
2017: 23.9%
2018: 22.1%
2019: 21.8%
2020: 20.9%
2021: 22.4%
2022: 21.7%
2025: 20.5%

Average 10-year ROE: 22.9%



Why Asian Paints Qualifies:

Consistent Performance: Never below 20% in 10 years

Brand Moat: Strong brand recognition and loyalty
Distribution Network: Extensive dealer network
Innovation: Continuous product development

Low Debt: Minimal tinancial leverage

Buffett-Style Analysis:

1 invested in 2014 became 6.2 by 2023
Shareholders' wealth compounded at 20%+ annually
Management reinvested protits wisely
Market leadership maintained throughout

Example 2: HDFC Bank's ROE Journey

Historical ROE Performance:
Consistently delivered 17-20% ROE
Even during economic downturns
Superior to industry average of 12-15% —
Achieved through operational excellence

1

Buffett Principles Applied:

Durable Competitive Advantage: Trust and branch network
Predictable Earnings: Consistent protit growth
Conservative Debt: Bank manages risk well

Excellent Management: Proven track record



How to Find Your Own 20% ROE Stocks

Step 1: Initial Screening

Filter companies with current ROE >20%
Check it ROE is genuine or debt-driven

Ensure business is profitable, not just one-time gains

Step 2: Historical Analysis

Calculate average ROE tfor past 10 years
Count how many years ROE was above 20%
Look for consistency, not just peaks

Step 3: Sustainability

Check Identity sources of high ROE
Analyze competitive advantages
Assess tuture growth prospects
Evaluate management quality

Step 4: Debt Analysis

Ensure ROE not artiticially inflated by debt
Check debt-to-equity ratios

Analyze interest coverage ratios

Preter asset-light business models




The ROE Sustainability Framework

Sustainable High ROE Drivers:

Brand Power: Pricing advantage over competitors
Distribution Strength: Ditticult to replicate networks
Technology Edge: Patents or proprietary technology
Regulatory Moats: Licenses or regulatory barriers
Network Ettects: Value increases with user base

Unsustainable ROE Red Flags:

Excessive Leverage: High debt driving returns
One-time Gains: Non-recurring income boosting profits
Depleting Assets: Mining or extraction businesses
Commodity Cycles: Temporary price advantages

Accounting Manipulation: Creative accounting practices




CHAPTER 7: VALUE INVESTING EXAMPLES

FROM INDIAN MARKETS

Real-World Value Investing Success Stories

Kritika Yadav CFP® shares practical examples of value investing principles
applied to Indian stocks, demonstrating how fundamental analysis leads to

multibagger returns.
Example 1: The Turnaround Value Play

Company Profile: Mid-cap pharmaceutical company
Market Cap at Discovery: ¥800 crores Investment Timeline: 2019-2023

Value Investing Thesis:

Trading at 40% discount to book value (P/B = 0.6)
Temporary regulatory issues resolved

Strong R&D pipeline with 15+ products
Management change bringing fresh perspective

Financial Analysis:

P/E Ratio: 8x vs industry average of 18x
Debt-to-Equity: 0.3x (very conservative)

ROE: 12% (depressed but improving)
Free Cash Flow: 120 crores annually
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Catalyst Recognition:

US FDA tacility re-approval expected
New product launches in domestic market
Cost reduction program showing results

Promoter increasing stake through open market purchases
Result: 340% returns in 4 years as market re-rated the stock

Key Learning: Temporary problems in quality companies create value

opportunities
Example 2: The Hidden Growth Gem

Company Protile: Small-cap engineering company Market Cap at Discovery:
¥200 crores Investment Timeline: 2020-2024

Value Discovery Process:

P/E Analysis: 12x vs 5-year average of 20x

Growth Metrics: Revenue CAGR ot 18% over 5 years
Margin Expansion: Operating margins improving from 8% to 12%
Return Metrics: ROE increased from 15% to 22%

Competitive Advantage Identification:

Specialized engineering solutions with high entry barriers

Long-term contracts providing revenue visibility
Strong relationships with large industrial clients
Import substitution beneficiary




Valuation Arbitrage:

Intrinsic Value Calculation: 450 per share
Market Price: ¥180 per share

Margin of Safety: 60% discount to intrinsic value
Risk-Reward Ratio: 1:3 (excellent)

Result: 280% returns as market discovered the growth story
Example 3: The Asset Value Play

Company Profile: Real estate development company

Market Cap at Discovery: ¥500 crores Investment Timeline: 2018-2022
Asset-Based Valuation:

Land Bank: 2,000 acres valued at ¥15 crores per acre
Total Asset Value: 30,000 crores

Net Debt: 8 000 crores

Net Asset Value: 22,000 crores

Market Cap: T500 crores (98% discount!)

Value Realization Catalysts:

Systematic land monetization plan

Joint ventures with established developers
Debt reduction through asset sales

Improved project execution capabilities

Risk Management:

Limited position size (2% ot porttolio)
Clear exit strategy detined

Regular monitoring of debt levels

Focus on asset quality verification

Result: 450% returns as asset value was partially realized

e



The Value Investing Checklist

Quantitative Criteria:

| | P/E ratio below 5-year average

| | P/B ratio below 2.5x tor most businesses
| | Debt-to-equity below 0.5x
| | ROE above 15% historically | | |
| | Free cash flow positive for 3+ years \

Qualitative Assessment:

| | Sustainable competitive advantages
| | Honest and capable management
| | Growing or stable industry

| | Clear catalyst tor value realization
| | Adequate margin ot satety (30%+ discount)




CHAPTER 8: RED FLAGS THAT SAVE

YOUR MONEY

The Early Warning System

Kritika Yadav CFP® has developed a comprehensive red tlag system that helps

investors avoid value traps and permanent capital loss.
Financial Statement Red Flags

Revenue Recognition Issues:

Revenue growing much faster than cash collections
High unbilled revenue or work-in-progress

Related party transactions >15% ot revenue

Frequent changes in accounting policies

Profit Quality Red Flags:

Other income >10% of operating proftit
Extraordinary items recurring every year
High provisions and write-backs

Depreciation rates much lower than industry

Balance Sheet Warning Signs:
Receivables growing ftaster than sales

e,
Inventory aging and quality deterioration
High goodwill from frequent acquisitions g
S

Ott-balance sheet obligations in notes
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Management Red Flags

Corporate Governance Issues:

Frequent changes in auditors
Related party transactions without disclosure
Promoter pledging >50% ot holdings
Board dominated by family members

Management Credibility Concerns:

Frequent guidance revisions
Overly optimistic projections consistently
Lack of tfransparency in communications

High management compensation vs performance

Market-Based Red Flags

Institutional Behavior:

FII /DIl consistently reducing holdings

Mutual funds exiting positions

Low analyst coverage despite good business
High retail participation in stock

Trading Pattern Warnings:

Sudden volume spikes without news
Price manipulation patterns

High delivery vs intraday ratio changes
Unusual options activity




CHAPTER 9: ONE-PAGE ANNUAL REPORT

SUMMARY FRAMEWORK

KRITIKA'S ANNUAL REPORT ANALYZER

ul COMPANY OVERVIEW (2 MINUTES)

Basic Information:

Company Name:
Industry/Sector:

Market Cap: ¥ crores
Report Year: FY

Business Model (One Line):

~ FINANCIAL PERFORMANCE (5 MINUTES)

Growth Metrics:

Metric This Year Last Year 3-Year CAGR
Revenue (¥ Cr) %o %
Net Protit (¥ Cr) % %o
EPS (%) % %

ROFITABILITY ANALYSIS:

Gross Margin: __ % (Previous: __ %)

Operating Margin: %  (Previous: %)

Net Margin: %o (Previous: %) ROE: %o
(Previous: ___ %) RUICGE = | % (Previous: ___ %)



6 FINANCIAL HEALTH CHECK (3 MINUTES)

Liquidity Ratios:
Current Ratio: (Good >1.5)
Quick Ratio: (Good >1.0)

Leverage Ratios:

Debt-to-Equity: (Good <0.5) ’ |

Interest Coverage: x (Good >3x)

Efficiency Ratios:

Asset Turnover: (Industry comparison)

Inventory Days: days

s

Receivables Days:

Cash Flow Summary (¥ Crores):

Operating Cash Flow:

B T Y O e -
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Investing Cash Flow:

Financing Cash Flow:
Net Cash Flow:

Cash Flow Quality:

OCF/Net Proftit Ratio:
(Good >0.8) Free Cash Flow: ¥ crores
FCF Yield: % (FCF/Market Cap)




[l VALUATION METRICS (2 MINUTES)

Current Valuation:

P/E Ratio: (5-year avg: )
P/B Ratio: (Industry avg:
EV /EBITDA: Dividend Yield: %

Valuation Decision:

[ | Undervalued (Current P/E < 5-year avg)
[ ] Fairly Valued (Current P/E = 5-year avg)
[ ] Overvalued (Current P/E > 5-year avg)

X RED FLAGS CHECK (3 MINUTES)

Financial Red Flags:

| | Revenue declining for 2+ quarters
[ ] Margins consistently deteriorating
| | High debt with poor cash tlows

| | Frequent one-time exceptional items

Management Red Flags:

| | Promoter pledging >50%

| | Related party transactions >15%
| ] Auditor qualitications present

| | Frequent auditor changes

Market Red Flags:

| | P/E ratio >100 (bubble territory)
| | High retail participation
| | Low institutional holdings

| | Unusual trading patterns



¥ OVERALL SCORING (1 MINUTE)

Score out of 100:

Financial Performance (25 points):

Financial Health (25 points):
Cash Flow Quality (20 points):
Valuation Attractiveness (15 points):

Management Quality (15 points):

Total Score: /100

© INVESTMENT DECISION

Score Interpretation:

85-100: Strong Buy

70-84: Buy
60-69: Hold /Watch
Below 60: Avoid

Final Decision:

| | Buy (High conviction)

| | Buy (Medium conviction)
[ ] Watch List

| | Avoid
Key Investment Thesis (One Line):
Major Risk (One Line):

Target Price: ¥ (Based on

entry)

P/E) Stop Loss: ¥

(
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CHAPTER 10: PROFESSIONAL STOCK SCREENER

GUIDE

KRITIKA'S FUNDAMENTAL ANALYSIS SCREENER

O, PRIMARY SCREENING FILTERS

Market Metrics:

[ | Market Cap: >¥500 crores (avoid micro-caps)
| | Daily Volume: >%5 crores (ensure liquidity)

| | Listing Age: >5 years (established track record)
| | Sector: Avoid real estate, construction, textile

Growth Filters:

| | Revenue CAGR (5-year): >10%

| | Protfit CAGR (5-year): >15%

| | EPS CAGR (5-year): >12%

| | Book Value CAGR (5-year): >8%

ul QUALITY FILTERS

Profitability Standards:

| | ROE: >15% (current year)

| | ROE: >12% (5-year average)
| | ROCE: >18% (current year)

| | Operating Margin: >10%

[ ] Net Margin: >5%

Financial Health:
| | Debt-to-Equity: <0.5
| | Current Ratio: >1.5

| | Interest Coverage: >5x
[ ] Working Capite



5 VALUATION SCREENS

Value Metrics:

| | P/E Ratio: <25 (for growth stocks)
| | P/E Ratio: <15 (for value stocks)

| | P/B Ratio: <5 (asset-light business)
[

[

| P/B Ratio: <2 (asset-heavy business)

| EV/EBITDA: <20 ;
- 4

N |

Dividend & Cash Flow: T & t ;}

| | Dividend Yield: >1%

| | Dividend Growth: Positive 5-year trenc
| | Free Cash Flow: Positive tor 3+ years
|

| FCF Yield: >3%

@ ADVANCED QUALITY CHECKS

Management Quality:

| | Promoter Holding: 25-75%

| | Promoter Pledging: <25%

| | Related Party Transactions: <10%
| | Board Independence: >50%

Business Quality:

[ ] Market Leadership: Top 3 in industry

| | Brand Recognition: Strong consumer brano
| | Competitive Moats: Identitiable advantages
| | Scalable Business Model: Asset-light growth




ELIMINATION CRITERIA

Automatic Rejection:
| | Loss-making for 2+ years

[ | Negative operating cash flow

| | Audit qualitications

[ ] Major legal issues

| | Promoter selling >5% in 12 months

SCORING SYSTEM

Investment Grade Classification:
Grade A+ (90-100 points): Multibagger Potential
Exceptional financial metrics

Strong competitive position
Excellent management track record
Attractive valuation with high margin of satety

Grade A (80-89 points): Strong Buy
Good tinancial performance

Solid business fundamentals
Reasonable valuation
Clear growth visibility

Grade B+ (70-79 points): Qualified Buy
Average financial metrics

Stable business model

Fair valuation

Limited downside risk




Grade B (60-69 points): Hold/Watch

Mixed tinancial signals
Cyclical business challenges
Full or slightly expensive valuation

Requires monitoring
Grade C (Below 60 points): Avoid

Poor financial performance
Weak business tundamentals
Overvalued or value trap
High investment risk

@ FINAL SELECTION CRITERIA

Portfolio Construction Rules:
Maximum 20-25 stocks in portfolio

No single stock >5% ot porttolio

Sector allocation <20% except leaders

Market cap diversitication across large, mid, small

Entry Strategy:

Buy in tranches over 3-6 months

Average down only it tundamentals improve
Set clear stop-loss at -25% from entry

Review thesis every quarter
Monitoring Framework:

Monthly: Price performance vs indices
Quarterly: Financial results analysis

Annually: Complete thesis review

Ongoing: News tlow and management changes




~ EXPECTED OUTCOMES

Historical Performance (Kritika's Track Record):

Grade A+ Stocks: 25-30% annual returns

Grade A Stocks: 18-25% annual returns
Grade B+ Stocks: 12-18% annual returns

Overall Portfolio: 20%+ annual returns

Risk Management:

Maximum 15% porttolio allocation to any single grade

Diversitication across market caps and sectors
Regular rebalancing based on performance
Disciplined exit when thesis breaks
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CONCLUSION: YOUR JOURNEY TO ANALYTICAL

MASTERY

Congratulations! You now possess the same analytical framework that Kritika
Yadav CFP® uses to consistently generate 20%+ annual returns through

systematic fundamental analysis.

Key Takeaways from This Guide

Annual Reports are Treasure Maps: They contain all the clues needed to

identity multibagger opportunities

1. Numbers Don't Lie: Focus on tinancial facts, not market stories or tips

2. Valuation Matters: Even great companies can be poor investments at wrong
prices

3. Quality First: High ROE companies with competitive moats compound wealth

sustainably
4. Red Flags Save Money: Learning what to avoid is as important as knowing

what to buy
Your Action Plan

Week 1-2: Practice the one-page summary tframework on 10 companies

Week 3-4: Apply the professional screener to identity 50 potential candidates
Month 2: Deep dive analysis on top 20 companies using all frameworks

Month 3: Build your tirst systematic porttolio of 15-20 high-quality stocks




Words from Kritika Yadav CFP®

"Fundamental analysis is not about predicting the future - it's about
understanding businesses so well that you can recognize exceptional

opportunities when markets misprice them.

The frameworks in this book have helped me generate consistent returns for over
seven years. But remember, knowledge without action is powerless. Start
applying these concepts with small amounts, build your confidence, and

gradually increase your conviction.

The stock market rewards patience, discipline, and systematic thinking. You now
have the tools. Use them wisely, stay disciplined, and let compound growth work

its magic over time."

To your analytical success and wealth creation, Kritika Yadav CFP® (USA)




ADVANCE YOUR FUNDAMENTAL ANALYSIS SKILLS

Master Professional Analysis with Premium Courses

While this e-book provides a strong toundation, developing protessional-level
analytical skills requires deeper training and practical application. Kritika Yadav

CFP® has created specialized courses to accelerate your learning:

ul STOCK SELECTION MASTERCLASS

Transtorm into a Protessional Analyst

Learn the complete methodology that Kritika Yadav CFP® uses to achieve
consistent 20%+ annual returns:

Rakesh Jhunjhunwala's Investment Methodology decoded Comp

lete Annual Report Analysis Framework with real examples Advanced
Valuation Techniques beyond basic P/E ratios Management Qual

ity Assessment strategies |

ndustry Analysis and competitive positioning

Porttolio Construction and risk management 8+ Hours of Det

-4 ailed Training with case studies

@Build systematic stock selection skills that work in all market conditions

[MASTER STOCK ANALYSIS NOW] [ ._..,\
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7 SMALL CAP EXPLOSION COURSE

Discover Hidden Gems Using Advanced Analysis
Small and mid-cap companies require specialized analytical approaches:

Advanced Small-Cap Screening Techniques Growth Company

Valuation Methods Management Qua
ity Assessment for smaller companies Risk Management s

pecitic to small-cap investing 10+ Real
Case Studies of successtul small-cap picks Protessional Scre

ening Tools and Excel templates

Find tomorrow's large-cap winners while they're still undiscovered

[IDISCOVER SMALL-CAP SECRETS]

% IPO GOLD MINE COURSE

Master New Company Analysis from Day One

IPO analysis requires unique skills combining tundamental analysis with market

tfiming:

IPO Document Analysis like a protessional Valuation Technique
s tor newly listed companies Management Assessme

nt tor tirst-generation entrepreneurs Industry Analysis f

or emerging sectors Post-Listing

Strategy development Real

IPO Case Studies with outcomes

T Turn IPO analysis into systematic opportunity identification

[MASTER IPO ANALYSIS]



5 MULTIBAGGER PENNY STOCKS COURSE

Apply Advanced Analysis to High-Potential Opportunities
Penny stock analysis demands the highest level of analytical skills:

Advanced Risk Assessment frameworks Micro-C

ap Valuation Technigues Management Integri

ty Evaluation Turnaround
Situation Analysis Position Sizing an
d porttolio management 6+

Hours ot Specialized Training

% Apply professional analysis to highest-return opportunities

[UNLOCK PENNY STOCK MASTERY]

9 COMPLETE ANALYST TRANSFORMATION BUNDLE

Become a Professional-Level Analyst with All Courses:

All Four Premium Courses with lifetime access
Quarterly Live Webinars with Kritika Yadav CFP® Pr
ivate Analyst Community for discussions Bonu

s Analysis Tools and Excel templates

Priority Email Support for complex queries 'ﬂ‘
Regular Content Updates and new case studies '

Complete transformation from beginner to professional analyst

|[GET COMPLETE ANALYST BUNDLE]



FREE RESOURCES TO PRACTICE YOUR SKILLS

. Free Stock Screener Tool

Practice the screening concepts trom this e-book using our advanced tool with

Kritika Yadav CFP®'s proprietary scoring system.

[ACCESS FREE SCREENER]

« Additional Free E-books

"7 Stages of Market Crash" - Crisis investing strategies

"Top 10 Cash Rich Companies” - Quality analysis examples
"The Budgeting Rule 50/30/20" - Personal tinance toundation
| DOWNLOAD FREE E-BOOKS]

[J YouTube Learning Subscribe to Kritika Yadav CFP®'s channel

(600K+ subscribers) for: |
f . \1

)

Weekly stock analysis videos 3

Live annual report reading sessions
Q&A on tundamental analysis
Market outlook and strategy updates

[SUBSCRIBE TO YOUTUBE CHANNEL]



CONNECT WITH THE ANALYST COMMUNITY

E

Direct Analysis Support Email: analysisekritikatopstocks.comResponse
Time: Within 24 hours for technical analysis questions

$ Join Fellow Analysts

Connect with serious investors learning systematic analysis:

Monthly Live Sessions with Kritika Yadav CFP®

Real-time Market Discussions during earnings season
Collaborative Analysis Projects on complex companies
Success Story Sharing and learning experiences

[JOIN ANALYST COMMUNITY]

Start your journey to analytical mastery today and never rely on tips or market
noise again!




Disclaimer:

This e-book is tor educational purposes only. Please conduct your own research

and consult qualitied financial advisors before making investment decisions.
Past pertormance does not guarantee future results.

© 2025 Kritika Yadav CFP® (USA) | Market Maestroo Pvt. Ltd.All rights reserved.
No part ot this publication may be reproduced without written permission.
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